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OATH OR AFFIRMATION

I, Michael Henry Flammer , swear (or afﬁrm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Multiple Financial Services, Inc. , as

of December 31 ,201¢6 -, arc true and correct. [ further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classificd solely as that of a customer, except as follows:

SignatQre

President & FINOP
- Title

L

Public

el B g Caltbome
hotAtial wu,%,’,,,"’ofﬁf Calderarg

—

his report ** contains (check all applicable boxes):

K (a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

X (d) Statement of Changes in Financial Condition.

B (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

Bl (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

X (g) Computation of Net Capital.

O (k) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

& (1) An Oathor Affirmation.

O (m) A copy of the SIPC Supplemental Report.

O (n) Areport dcscribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



NRIGINAL

JURAT

A notary public or other officer completing this certificate verifies only the identity of the individual who
signed the document to which this certificate is attached, and not the truthfulness, accuracy, or validity
of that document

State of California

County of __Orange
Subscribed and sworn to (or affirmed) before me on this 22 day of A“Dﬂ\ , 20 H .

by Michoe) Henrkll Flamme-

Name(s) of signer(s)

proved to me on the basis of satisfactory evidence to be the person/(sj who appeared before me.

by

Signlature of Notary Public: Kimberly Powell/ 7

KIMBERLY POWELL
Commission # 2068457
Notary Public - California

Orange County
My Comm:. Expires Jun 4, 2018

IYNN

(Notary Seal)

Commission Expiration: June 4, 2018

OPTIONAL

Though the information below is not required by law, it may prove valuable to persons relying on the document and could prevent fraudulent
removal and reattachment of this form to another document.

Title or Type of Document: Prnuel Pudived Wpoed Form  X-NA-5 Papt 1o

Document Date: Number of Pages: R (R )

Signers other than named above: _ Np _pther Sjg}'\ef’&
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Bryant A. Gauderre, CPA

INDEPENDENT AUDITOR'S REPORT

To the Managers and/or Directors

Multiple Financial Services, Inc.
15615 Alton Parkway

Suite 450

Irvine CA 62618

Report on the Financial Statements

I have audited the accompanying financial statements of Multiple Financial Services, Inc. (the
"Company”) which comprise the statement of financial condition as of December 31, 2016, and the
related statements of operations and other comprehensive income, changes in stockholders’ equity
and cash flows for the year then ended that are filed pursuant to Rule 17a-5 under the Securities and
Exchange Act of 1934, and the related notes to the financial statements and supplemental information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

My responsibility is to express an opinion on these financial statements based on the audit. 1 conducted
the audit in accordance with auditing standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance that the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment including the
assessment of the risks of material misstatement ofthe financial statements, whether dueto fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements to design audit procedures that are
appropriate in the circumstances, but not for expressing an opinion on the effectiveness of the
entity's internal control. Accordingly, I express no such opinion. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements. I believe that the audit evidence 1 have obtained is sufficient and appropriate to provide
a basis for the audit opinion.

21320 Provincial Boulevard, Suite 100 : Katy, TX 77450 :713.252.5190 : bgaudette@bgtxcpa.com



Bryant A. Gauderre, CPA

Opinion

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Multiple Financial Services, Inc. asof December 31, 2016, and the results ofits operations and its
cashflows forthe year then ended in accordance with accounting principles generally accepted in the United
States of Ametica.

Report on Supplementary Information

The audit was conducted to form an opinion on the financial statements as a whole. The supplementary
information contained inthe supplemental schedules required by Rule 17a-5under the Securities Exchange Act of
1934, including the Computation of Net Capital under Rule 15¢-3, Computation for Determination of Reserve
Requirements and information relating to Possession or Control Requirements Under 15¢3-3, is presented for
additional analysis and is not a required part of the financial statements. Such information is the responsibility of
managementandwas derived from and relates directly to the underlying accounting and other records used to prepare
the financial statements.

The information has been subjected to the auditing proceduresappliedinthe audit of the financial statements and
certain additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements or to the financial statements themselves, and
other additional procedures to test the completeness and accuracy of the supplemental information presented. In
forming my opinion on the supplemental information, T evaluated whether the supplemental information, in form
and content, is presented in conformity with Rule 17a-5 of the Securities Exchange Act 0f 1934 and in accordance
with auditing standards of the Public Company Accounting Oversight Board (United States). Inmy
opinion, the information is fairly stated in all material respects in relation to the financial statements as a whole.

BRYANT A. GAUDETTE, INC.

ﬁ/

Bryant A. Gdudette

21320 Provincial Bivd. #100
Katy, TX 77450
bgaudette@aol.com

Katy, TX
March 28, 2017

21320 Provincial Boulevard, Suite 100 : Katy, TX 77450 : 713.252.5190 : bgaudette@bgtxcpa.com



MULTIPLE FINANCIAL SERVICES, INC.
Financial Statements
Statement of Financial Condition
As of and for the Year-Ended December 31, 2016

Assets

Cash and equivalents $ 18,316
Accounts receivable 1,063
Marketable securities 52,363
Flex funding account 47
Total assets 71,789
Liabilities

Accounts Payable 103
Total Liabilities 103
Shareholders’ Equity

Common Stock ($) par value, 1,000 shares authorized and

200,000 shares outstanding 16,289
Paid in Capital 3,959
Retained Earnings 34,042
Owner Draw (39,300)
Net Income 56,696
Total Shareholder’s Equity 71,686
Total Liabilities and Shareholder’s Equity 71,789

The accompanying notes are an integral part of these financial statements.



MULTIPLE FINANGIAL SERVICES, NG,
Financial Statements
Statement of Operations
As of and for the Year-Ended December 31, 2016

Revenues
Commissions $ 57,190
Advisory Fees 53,486
Other Revenue (288)
Total Gross Income 110,388
Expenses
Advertising 2,067
Bank Service Charges 201
Data Technology/Communication 3,256
Depreciation Expense -
Dues and Subscriptions 347
Equipment Servicing ' 5,491
Insurance 2,870
Licenses and Permits 1,095
Miscellaneous Expenses 1,275
Office Supplies 836
Commissions and Fees 14,125
Payroll Expenses 7,715
Postage/Shipping 546
Professional Fees 2,190
Regulatory Fees ‘ 3,243
Rent 5,134
Taxes 485
Travel & Ent 9,257
Total Expense 60,133
Net Ordinary Income 50,255

Other Income/Expense

Unrealized Gain (Loss) 5,603
Dividend/Interest Income 834
Investment Expense 4
Total Other Income 6,441
Net Income $ 56,696

The accompanying notes are an integral part of these financial statements.



MULTIPLE FINANCIAL SERVICES, INC.
Financial Statements
Statement of Cash Flows

for the Year-Ended: December 31, 2016

Net Income S 56,696

Adjustments to reconcile Net Income
to net cash provided by (used) in operating activities:

Accounts receivable 843
Flex account (12)
Marketable securities (6,441)
Accounts payable (1,947)
Net Cash Provided by (Used in) Operating Activities 49,139

Investing Activities
Depreciation and amortization -

Net Cash Provided by (Used in) Investing Activities -

Financing Activities

Distributions (39,300)
Net Cash Provided By (Used in) Financing Activities (39,300)
Net increase (decrease) in cash and equivalents 9,839
Cash and equivalents at beginning of period 8,477
Cash and equivalents at end of period S 18,316

The accompanying notes are an integral part of these financial statements.



Balance, as of

December 31, 2015

Distributions

Net Income

Balance, as of
December 31, 2016

MULTIRPLE FINANCIAL SERVICES, ING.
Financial Statements
Statement of Changes in Ownership Equity
As of and for the Year-Ended: December 31, 2016

Common Stock Paid in Retained Unrealized
Shares Amount Capital Earnings Gain {Loss)
200,000 S 16,289 S 3,959 S 34,042 -
- - $  (39,300) -
- - S 56,696 -
S 16, 289 $ 3,959 S 51,438

The accompanying notes are an integral part of these financial staterents.

Total
S 54,290
S {39,300)
S 56,696
S 71,686



MULTIPLE FINANCIAL SERVICES, INC.
Financial Statements
Statement of Changes in Subordinated Liabilities
As of and for the Year-Ended: December 31, 2016

Subordinated Borrowings at January 1, 2016 s -
Increases: -
Decreases: -
Subordinated Borrowings at December 31, 2016 $ -

The accompanying notes are an integral part of these financial statements.



MULTIPLE FINANCIAL SERVICES, INC.
Notes to Financial Statements
As of and for the Year-Ended: December 31, 2016

Note |- Organization and Nature of Business

Multiple Financial Services, Inc. (the "Company ") is a California corporation incorporated on June

2, 1999. The Company is a member of the National Association of Securities Dealers ("NASD") and
the Securities Investor Protection Corporation ("SIPC"). The NASD and NYSE Member Regulation
consolidated in 2007 to form the Financial Industry Regulatory Agency ("FINRA"). The Company is
a member of FINRA and serves primarily individual customers in Southern California.

Note 2-Significant Accounting Policies

Basis of Presentation-The Company conducts business on a fully disclosed basis. The
Company does not hold customer funds and /or securities. The Company conducts the
followingtypes of businessasasecurities broker-dealer, which comprises several classes of
services, including:

Mutual Fund Retailer

Variable Insurance Products

Investment Advisory Services

Private Placements of Securities

Under its membership agreement with FINRA and pursuant to Rule 15¢3 (k) (2) (i), the
Company conducts business on afully disclosed basis and does not execute or clear securities
transactions for customers. Accordingly, the Company is exempt from the requirement of Rule
15¢3-3 under the Securities Exchange Act of 1934 pertaining to the pessession or control of
customer assets and reserve requirements.

Use of Estimates-— The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Commissions —Based upon the income reported, the commissions earned from the sale of mutual
funds and investment company shares represent the major portion of the business.

Income Taxes ~The amount of currentand deferred taxes payable or refundable is recognized
as of the date of the financial statements, utilizing currently enactedtax laws and rates.
Deferred tax expenses or benefits are recognized in the financial statements for the changes in
deferred tax liabilities or assets between years.

The Company recognizes and measures its unrecognized tax benefits in accordance with FASB ASC
740, Income Taxes. Under that guidance the Company assesses the likelihood, based on their
technical merit, that tax positions will be sustained upon examination based on the facts, all other
circumstances and information available at the end of each period. The measurement of unrecognized
tax benefits is adjusted when new information is available, or when an event occurs that requires change.



Depreciation- Depreciation is provided on a straight-line basis using estimated useful
lives of fiveto ten years. Leasehold improvements are amortized over the lesser of the
economic useful life of the improvementor the term of the lease.

Statement of Changes in Financial Condition- The Company has defined cash equivalents as
highly liquid investments, with original maturities of less than three months that are not held for
sale in the ordinary course of business.

Note 3= Fair Value

FASB ASC 820 defines fair value establishes a framework for measuring fair value, and
establishes a fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value
is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement
assumes that the transaction to sell the asset or transfer the liability occurs in the principal
market for the asset or liability or, in the absence of a principal market, the most advantageous
market. Valuation techniques that are consistent with the market, income or cost approach, as
specified by FASB ASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair
value into three broad levels:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical
assets or labilities the Company has the ability to access.

Level 2 inputs are inputs (other than quoted prices included within level 1) that are
observable for the asset or liability, either directly or indirectly.

Level 3 inputs are unobservable inputs for the asset or liability and rely on
management's own assumptions about the assumptions that market participants
would use in pricing the asset or liability. (The unobservable inputs should be
developed based on the best information available in the circumstances and may
include the Company's own data.)

The following table presents the Company's fair value hierarchy for those assets and liabilities
measured at fair value on a recurring basis as of December 31, 20186,

Fair Value Measurements on a Recurring Basis As of
December 31,2016

Assets Level | Level 2 Level 3 Total
Marketable
Securities $ 48,060 - - $ 48,060

Note 4~ Marketable Securities

Marketable securities include stocks with a fair market value of $48,060. The accounting
for the mark-to-market Unrealized Gain of $5,603 is recorded in equity.



Note 5-Property and Equipment,Net

The property and equipment are recorded at cost and summarized by major classifications
as follows:
Life in Years

Machinery and equipment $14,560 5
Furniture and fixtures 5,990 7
Total Fixed Assets $ 20,550

Less accumulated depreciation $ (20,550)

Property and equipment net $ -

Depreciation expense for the year ended December 31,2016 is $0.00.

Note 6- Operating Lease Commitments

The Company had a non-cancellable month-to-month operating lease which had no
expiration date for the last eight years and no increasc in rents. The Company agreed to
annual lease/rent increases between 5 and 10% depending on occupancy demands and
other business decisions to be made by the lessor. There is the possibility that the
Company could relocate to another office location if the lease rates, in the option of
senior management, becomes excessive.

Year Office Lease
2016 $378.50, remaining throughout entirc year
2017 $378.50, remaining until further otherwise noticed

Note 7- Concentration of Credit Risk

The Company is engaged in various trading and brokerage activities in which counter-
parties primarily include broker-dealers, banks, and other financial institutions. Inthe event
counter- parties do not fulfill their obligations, the Company may be exposed to risk. The risk
of default depends on the creditworthiness of the counter-party or issuer of the instrument. It
is the Company's policy to review, as necessary. the credit standing of each counter-party.

Note 8-Income Taxes

The Company has elected the S Corporate tax status, therefore no federal income tax
provision is provided. The tax provision of $800 is the California minimum franchise tax.

Note 9-Contingency

There has been no need for listed contingencies during the 2016 Calendar year as there has been
no complaints or arbitration proceedings or any other event/occurrence.

Note 10-Subsequent Events

Management has reviewed the results of aperations for the period of time from its year end
December 31,2016, through February 24%, 2017, the date the financial statements were
available to be issued, and has determined that no adjustments are necessary to the amounts
reported in the accompanying combined financial statements nor have any subsequent
events occurred, the nature of which would require disclosure.



MULTIPLE FINANCIAL SERVICES, INC.

Supplementary Schedules Pursuant to SEA Rule 17a-5

Of the Securities and Exchange Act of 1934
As of and for the Year-Ended: December 31, 2016

Computation of Net Capital
Stockholder’s Equity
Non-Allowable Assets
FINRA Flex Funding Account
Total Non-Allowable Assets

Haircuts on Securities Positions
Securities Haircuts
Undue Concentration Charges
Total Haircuts on Securities Positions

Net Allowable Capital

Computation of Net Capital Requirement

47
47

7,209

7,209

Minimum Net Capital Required as a Percentage of Aggregate Indebtedness

Minimum Dollar Net capital Requirement of Reporting Broker-Dealer
Net Capital Requirement
Excess Net Capital

Computation of Aggregate Indebtedness

Total Aggregate indebtedness
Percentage of Aggregate Indebtedness to Net Capital

Computation of Reconciliation of Net Capital

Net Capital Computed on FOCUS IIA as of December 31, 2016
Adjustments
Increase (Decrease) in Equity
{Increase) Decrease in Non-Allowable Assets
{Increase) Decrease in Securities Haircuts

Net Capital per Audit

Reconciled Difference

$ 71,686

$ 64,430

$ 7

$ 5,000
$ 59,430

$ 103
.16 %

$ 64,430

$ 64,430



MULTIPLE FINANCIAL SERVICES, INC.
Supplementary Schedules Pursuant to SEA Rule 17a-5
Of the Securities and Exchange Act of 1934
As of and for the Year-Ended: December 31, 2016

Statement Related to Uniform Net Capital Rule

The Company is @ member of the FINRA and is subject to the SEC Uniform Net Capital Rule 15¢3-1. This
rule requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 1500% (15 to 1), or, during its first year of
operations, 800% (8:1). Net capital and the related net capital ratio may fluctuate on a daily basis. At
December 31, 2016, the Company had net capital of $64,430 which was 559,430 in excess of its required
net capital of 5,000. The Company’s net capital ratio was .0016:1 {.16%). The Company has elected to use
the basic computation method, as is permitted by the rule, which requires that the Company maintain
minimum Net Capital pursuant to a fixed dollar amount or 6-2/3% percent of total aggregate
indebtedness, as defined, whichever is greater, and does not, therefore, calculate its net capital
requirement under the alternative reserve requirement method.

Statement Related to Exemptive Provision {Possession and Control)

The Company does not have possession or control of customer’s funds or securities. There were no
material inadequacies in the procedures followed in adhering to the exemptive provisions of SEA Rule
15¢3-3(k)(2)(i); All customer transactions cleared through another broker-dealer on a fully disclosed basis.

Statement Related to Material Inadequacies

This audit did not disclose any material inadequacies since the previous audit of the financial statements
contained within the audit report of the Computation of Minimum Net Capital Requirement as reported
in the Supplemental Schedules contained within the audit report or the filed Financial and Operational
Combined Uniform Single Report filed pursuant to SEA Rule 15¢3-1. The firm is exempt from 15¢3-3; it
does not maintain customer funds or securities and therefore does not maintain customer funds to
segregate nor does it maintain separate accounts for customers.

Statement Related to SIPC Reconciliation

SEA Rule 17a-5(e){4) requires a registered broker-dealer to file a supplemental report which
includes procedures related to the broker-dealers SIPC annual general assessment reconciliation or
exclusion from membership forms. In circumstances where the broker-dealer reports $500,000 or less
in gross revenue they are not required to file the supplemental SIPC report. The Company is exempt
from filing the supplemental report under SEA Rule 17a-5(e)(4) because it is reporting less than
$500,000 in gross revenue.



" Multiple Finaneial Services, Inc.

Corporate Offices:
15615 Alton Parkway, Suite 450
Irvine, California 92618

Registered Securities Broker Dealer

Member FINRA/SIPC
Registered Investment Advisor

February 7, 2017

Bryant A. Gaudette CPA
21320 Provincial Blvd.,
Suite 200

Katy, TX 77450

Main: (949) 753 2727,
Fax: (888) 831 - 3236.

Re: Exemption Report Pursuant to SEA Rule 17a-5(d)(1)(1)(B)(2)

To the best of my knowledge and belief, Multiple Financial Services, Inc., herein after
referred to as MFS, a registered securities broker dealer firm, does hereby:

1. Claim exemption 15¢3-3(k)(2)(i) from 15¢3-3; and

2. Further states that MFS has met the identified exemption from January 1%, 2016
through December 31%, 2016, without exception, unless, noted in number 3,

below; and finally

3. That MFS affirms that it has no exceptions to report this fiscal year.

Regards.

//nchael Henry Flammer
President / FINOP

MULTIPLE FINANCIAL SERVICES, INC.

NOTE:;
Website: http://www.multipiefinancial.com
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A copy of this written correspondence has been submitted to the Compliance Department in accordance with Rule Regulations.

E-Mail: firstname.lastname@multiplefinancial.com



Bryant A. Gauderre, CPA

EXEMPTION REVIEW REPORT
15¢3-3 (K)(2)(0)

Michael Flammer

Muiltiple Financial Services,
Inc.

15615 Alton Parkway
Suite 450

[rvine CA 62618

Dear Michael Flammer:

We have reviewed management's statements, included in the accompanying Representation Letter of
Exemptions, in which Multiple Financial Services, Inc. identified the following provisions of 17 C.F.R.
§ 15¢3-3(k) under which Multiple Financial Services, Inc. claimed an exemption from 17 C.F.R. §
240.15¢3-3. Multiple Financial Services, Inc. stated that it has met the identified exemption provisions
of 15¢3-3 (k)(2)(i) throughout the most recent fiscal year without exception. Multiple Financial
Services, Inc.’s management is responsible for compliance with the exemption provisions and its
statements. Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Multiple Financial Services, Inc.’s compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management's statements. Accordingly, we do not express such an opinion.
Based on my review, | am not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in Rule 15¢3-3 under the Securities Exchange Act of 1934,

BRYANT A, GAUDETTE, INC,

Bryant A, Gdudette
21320 Provincial 8lvd, #1060

Katy, TX 77450
bgaudette@aol.com

Katy, Texas
March 28,2017
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